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Types of Economics / HAAFT & YR

Ragnar Frischis a
Norwegian economist
who created the
terms
‘microeconomics’ and
'macroeconomics” for
the first time in the
year 1933.
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Micro Economics / ST 3TdemET

Macro Economics / §AfSe rdensa

It studies the behaviour of individual,
consumers and firms
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It studies the economy as a whole.

Tg AT F9  HAHITAT &I Heqq«
EaGINY

Father of Micro Economics : Alfred Marshall
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Father of Macro Economics : John Maynard
Keynes
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it depends on Individual Demand and
Individual Supply

it depends on Aggregate Demand and
Aggregate Supply
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Microeconomics is also called Price theory Macroeconomics is also called Income
theory
FEANAAET H Ao [Aeuia st Fgr | @A 3T Fr 317 feura st war
dkicifs ST g




“T"\ YR
éx-%%" ‘U,'““H "1&#‘
& @ RSN wm







