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National Income | ww rr

It is the total final value + 98 U® fa<dra a9 %

of goods and services HiR %\‘ﬁ %‘U |

produced in a nation ERULS 3R

within a financial year. Harafi aﬂ W SiferH
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Facts about National Income TI"@'J T & TR H I

* The first attempt to
calculate national income of

— India was made by
\(%7' Gg Dadabhai Naoroji (Book :
% 3133& Poverty and Un-British Rule
r y dolls
e i _ inIndia)in 1867 — 68, who

estimated per capita income
e X 20.
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%\ The 1st Scientific Estimate
?*‘\j’\\l k-RV- <4 \ was made by Prof V.K.R.V
Rao for the year 1931-32.
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Facts about National Income TI"(.PI'J T & TR H I

 After Independence, First - WdadT & dic, tl??ﬁ d
time National Income was ?T@'q 3T &I TUET 1949

calculated by Prof. MBI

P.C.Mahalanobis (Father of tﬂ'\‘ﬁmﬁﬂ (R

Indian Statistics) in 1949 '@I‘I‘%ﬁ'ﬁ & S-PH) GRT DI
fHéM«nMﬁ ' 11% |

* According to the * H@TNET HAATT AT
recommendations of e & W 2

)jCSO = 1151 Mahalanobis committee, #$ 1951 &I T
Central Statistical Office ATETHT FRATHT
(CSO) was established on (Hreg3m) T TYTIAT Y

27d May 1951. s oA




Facts about National Income M’q’ T & TR H I

* In India's Central « 1956 §, HIRd & Had
Statistical Organization m dT6H (?ﬁ'QWGﬁ)
(CSO) published the first q '\’T@'q AT DT Ugdl
estimates  of  national S{JHTA PEIRGRERIL

income.
2019
Cso . On 23rd May 2019, the + 23 Hg 2019 m
q«w \( SJ:ndian government passed HIDIR % '\‘TET!I
NSSO [ he order to merge the GADI D) (NSO) aﬂﬁ &
NSSO with the Central NSSO &I u
&a\,ﬂmd Statistics Office (CSO) to CAUIG | (CSO) &
Cam\)\e.su d, form the National Statistical a1y faag s o1 GH%QT
Office (NSO). CHEGRG 1
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Facts about National Income

TS 3T & IR A a2
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At present, National Income
and Per Capita Income is
calculated by NSO.

2) V-k-R-V  The government switched to

gy e a new base year of 2011-12

for national accounts in

(Q) NSO January 2015, replacing the

< previous base year of 2004-
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Methods of Calculating

National Income

The National Income of a Mﬂgaﬁw@umﬁ
nation can be measured by 3 3{¢I-3cI el 4@
3 different methods :- HIUYT oIl b dl %

= Value Added method
" |Income method

« 31 fafes
. atmﬁfﬁ/ ) fesr

= Expenditure method
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Methods of Calculating ST AT bl J0TAT &
el
< Value-Added Method / g«gﬁfﬁa fafer/Iaame
g,@ _}_’"'dﬁmProduction Method: &I

Gl 200 200/
o + 20> The value-added methodof  + WTETA 3T BT TUMAT P
A1z $°°/ —% d"calculating national income H?ﬂ-af% faﬁ[ Sdlg

focuses on the value added a? u?aa? g3 0] 'l?[ ﬁ)_\"-ﬁ
a\( to a product at each stage of Sdlg ﬁ Gﬁ@; LY 133!1 'l

production. a;a;[ ﬁ %|
e 985 (VA) = Foo]-

000 &) VA= Foox)o20).GDP = GVAL + GVA2 + ... GVA3  GDP = GVA1 + GVA2 + ... GVA3
Aot J1 =F Lakch.
A9A(Gu ) GDP =3 GVA, GDP =3 GVA,




q’DP = GVA£ + GVA, + GVA 5 + A7 90
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