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SYLLABUS OF ECONOMICS
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Basics of Economics




Definition of Economics & Economy / AT AR FAdsgaEyr Hir qivsmeT

Economics : Economics is a social science that studies the production,
distribution, and consumption of goods and services.
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Economy : An economy encompasses all of the activities related to the

production, consumption, and trade of goods and services in an entity,
whether the entity is a nation or a small town.
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Types of Economics / FYATET & THK

Ragnar Frisch is a
Norwegian economist
who created the
terms
‘microeconomics’ and
'macroeconomics” for
the first time in the
year 1933.
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¢ Sieglst a¥ 1933

Micro Economics / ST 3rdems

Macro Economics / AT 3TATET

It studies the behaviour of individual,
consumers and firms

It studies the economy as a whole.
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Father of Micro Economics : Alfred Marshall | Father of Macro Economics : John Maynard
Keynes
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it depends on Individual Demand and
Individual Supply

it depends on Aggregate Demand and
Aggregate Supply
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Microeconomics is also called Price theory Macroeconomics is also called Income
theory
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