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Prime Minister of India Narendra
Modi, on 10 September 2023, called

an end to the G20 summit in New
Delhi by passing on a ceremonial
gavel to Brazil, which will take the
bloc's presidency. The two-dayg® =
summit witnessed the adoption of )

CurrentContext )

severalremarkable decisions.
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Ahout G20

e (G20 is an intergovernmental organization comprising of nineteen nations and the
European Union.
e The G20 members account for nearly 2/3rd of the world's population, over 75 €
percent of global trade, and 85% of the world's GDP.
* G20doesnot have any permanent office or headquarter.

Key Takeaways from the 620 Summit 2023 >

Adoption of the New Delhi Leaders' Declaration:

» Onthe very first day of the summit, PM Modi announced the adoption of New Delhi Declaration,
focusing on the idea of Mission LiFE (Lifestyle for Environment ), the intent of “Vasudhaiva
Kutumbakam”, and bringing the global attention towards problems like poverty and inequality,
pandemics, climate change and their disproportionate impacts on the women and children.

The G20 grouping saw a remarkable development with the inclusion of 55-member African

Union as a permanent member.

Global Biofuel Alliance:

» Brarzil, India, and the USA, as leading biofuel producers and consumers, will be working
together towards the development of a Global Biofuels Alliance along with other interested
countries.

India-Middle East-Europe Economic Transport Corridor:

» USA, from the stage of G20 announced plans to build a rail and port connectivity mechanism all
the way from South Asia to West Asia and eventually to Europe.

» Along with USA, 7 other parties namely India, Saudi Arabia, the European Union, France, the
UAE, Italy, and Germany, signed a MoU to establish this corridor.

Incremental progress on Climate Change:

» The G20 leaders agreed to increase world's renewable energy capacity by three times by the
year 2030 and acknowledged the need to continue phase-down of coal.

A “softer language’” on Russia-Ukraine Crisis was provided by India to describe the Ukraine

conflict.
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Trade and economic significance: The India-Middle East-
Europe Economic Transport Corridor will increase India's access to

global market and ensure an ease in global trade. It will also be a counter
to China's Belt and Road Initiative.

Diplomatic significance: Inclusion of African Union under
India's presidency will strengthen its say of becoming the voice of
“Global South”.

Climate resilience: Declarations on climate change will give more
impetus to India's initiatives like International Solar Alliance, Coalition
for Disaster Resilience Infrastructure etc.

The G20 under India's presidency has achieved a remarkable success in various domains,
including economic, environmental, digital, geopolitical and other sectors, thereby
strengthening India's claim of becoming a global power and advocating its permanent
membership.




