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Revenue Budget

Capital Budget

[ ]

——

[ Revenue Receipts [Mvenuehpemme | [

pital Receipts [ Capital Expenditure ]

(" Tar [ Nontax | [ PlanRevenve || Non-plan Revenue | [~ Plan Capital | [Non-plan Capital |
Revenue L Revenue Expenditure | Expenditure ) Expenditure Expenditure

Budget (Govt.) Receipts

Revenue Capital Receipts
Receipts (Components)
Tax Revenue Non-tax Revenue
(Components)
v v
Direct Tax Indirect Tax
(Liability to pay (Liabtlity to pay
and burden of and burden of
tax falls on the tax falls on
same person) different persons)
(Components) (Components) v v
(1) Income (ax (1) Sales tax () Interestreceipls (1) Recoveryofloans
(i) Corporale tax (i) Custom duty (i) Profitsand (1) Disinvestment
(iit) Excise duty dividend
(iif{) Wealth tax ({v) Servicetax (iti) Feesand fines (iif) Borrowings
(fv) Gifttax (v) Entertainment  ({v) External grants (fv) Provident funds
(v) Estateduty tax (v) Special
(vi) Expenditure tax assessment (or tax)

Budget (Government) Expenditure

I

{
Revenue Expenditure Capital Extenditme
(Components) {Components)
(Expenditure which neither (Expenditure which creates
creates assets nor reduces liabilities) assets or reduces liabilities)
(i) Payment of interest (i) Construction of roads, bridges, buildings
(ii) Payment of salaries and pensions (ii) Purchase of land and machinery
(ifi) Grants and subsidies (iif) Investment in shares
(iv) Education and health services (iv) Loans to states and foreign government
(v) Defence services (iv) Repayment of loans
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Types of Budget in India

Surplus Budget Balance Budget Deficit Budget

When
Receipts Exceeds its
Expenditure.
Govt Revenue > Exp
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Measures of Budgetary Deficit
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Revenue Deficit Fiscal Deficit Primary Deficit
(govt. borrowing)
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When
Receipts is equal to
its expenditure.
Govt Revenue = Exp

When
Expenditure Exceeds
its receipts
Govt Exp > Revenue
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