
ECONOMICS :– By Khan Sir 1KGS  –

01. vFkZ'kkL= o vFkZO;oLFkk
(Economics and Economy)

 (Economy)



 Wealth of Nation 

(Primary Sector)



Ex :–



(Secondary sector)



Ex :–



(Tertiary Sector)



Ex :– Hospital, Communi-

cation, Bank,



Note :–

(2022)

21.82%,

24.23% 53.09%  

M. Visves Varaya

Planned Economy for India




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

Ex :–





Ex :–

(Private Sector)



Private (Pvt.)

Private

Reliance

TATA

(Public Sector)

 Public

sector

Public

(Joint Sector)


public private patnership
ppp

(Co-operative Sector)
 co-

operative
Ex :– Co-operative Bank co-operative









(Capitalist Economy) 



 4

U.S.A.,
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(Socialist Economy)





(Mixed Economy)





Ex :–

 (Dual Economy)



Ex :– India.

 (Parallel Economy)



 (Black Money)

 Tax


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02. ldy /kjsyw mRikn (GDP)
 (Gross Domestic Products)

 [GDP (Gross Domestic  Products)]



GDP 

G.D.P.

tata = 800 Man = 150
L. G = 300 GDP = 1100

 [GNP (Gross National Products)]



x 

y 

GNP = GDP ( )x + y  Ram = 150

tata = 800
L.G = 300
GNP = 1100 + (150 – 300) = 950

Note : x – y

Case I : x = y GNP =
GDP
Case II : x > y GNP > GDP

Case III : x < y GNP < GDP

Case IV : x = y = 0 GNP =
GDP

Q. GDP GNP
Ans. GDP – GNP

GDP – (x + y)
(x – y) = 

 [NNP (Net National Products)]
 GNP 

NNP

NNP = GNP – D  D = 

tata = 800 Ram = 150
L.G = 300 D = 50
GDP = 1100
GNP = 950
NNP = 950 – D = 950 – 50 = 900

Q. GNP NNP 
Ans. GNP – NNP

GNP – (GNP – D)

GNP – GNP + D
D = 





GDP

 GDP

 (factor cost)

Factor Cost

Price = Factor Cost (F.C.)
MRP = FC (Factor Cost) + TAX

(MP)GDP at Market Price (GDP )

 GDP Market Price

 GDP
(MP)

 Price Tax

GDP
(MP)

 = GDP
(FC)

 + Tax – Subsidies

(FC)GDP at Factor Cost (GDP )

 GDP Factor Cost 

GDP
(FC)

 = GDP
(MP)

 – Tax + Subsidies
GDP Actual Nominal GDP

Real GDP Base Year

 Nominal GDP





Nominal GDP 

 Nominal GDP

 Nominal GDP Production Value

 Nominal GDP Price

GDP
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Real GDP



Real GDP 



 Real GDP Price

Production
 Base Year = 2011

Nominal GDP
GDP Deflector = ×100 

Real GDP

(Purchasing Power Parity)






 PPP

 PPP
 PPP

 PPP PPP 
India = US × 17

Purchasing Power
Parity Formula =

$
Cost of good × in currency 1
Cost of good × in currency 2


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

NNP
= NNP –


1951 29

P.C
 1968 

20
Poverty

and Unbritish Rule in India 
 1 72 

= 










2017–18 
 NNP 


1.


GDP 

 NNP
(fc)

 = NNP
(mp)

 – Tax + Subsidy

2.


NI = R + I + W + P

03. jk"Vªh; vk;
(National income)

 = (R)
= (I)
= (W)

= (P)

3. (Expenditure Method)
N.I. = C + I + G + (x – m)
C =
I =
G =

4.


5.

Value Added
500 Value Added

500
1000 Packet

5 Rs.
5,000

100 kg
25 Rs.

2,500

100 kg
20 Rs.

Value 2,000

N.I. = 2,000 + 2500 + 5000 = 9500 Rs. 
N.I. = Primary Value + Value added + value Add
       = 2000 + 500 + 2500 = 5000 




 (Dibosable income)
 tax

White money

 (Real income)


Q. 4000
1 30% tax

Ans. = 1
= 1 × 30% = 70,000

= 70,000 – 4000 = 66,000 Ans.
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04. xjhch
(Poverty)



(i)

(ii)

(iii)

(iv)

(v)























[National Statistical Office (NSO)]

 NSSO CSO 

(National Statistical Office- NSO)

NSSO

Data Collection Methods
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





Line of E
quali

ty
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

 
(Unemployment)



NSSO 



 (Structural Unemployment)

  

 (Cyclical Unemployment)





Ex :– NOKIA/FACTORY   DEALER

Distributer  Wholesaller  Retailer 

 (Frictional Unemployment)



 (Disguised Unemployment)



 (Seasonal Unemployment)



Ex :–

 (Educational Unemployment)



Note :–  (Okun's Law)–


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05. vk£Fkd fu;kstu
(Economic Planning)

(National Planning)




Planned Economy of India

















(Planning Commission)

 15 March, 1950

1 Jan, 2015  (National Instustation

for transtorming India-NITI)









(National Development Council)

 6 August, 1952 

Remark :–

Note :–














ECONOMICS :– By Khan Sir 11KGS  –













CEO

(LG) (LG)

Deputy chairman Vice-chaiman
Top-down approach Bottom-up 

approach.

 

(1951–1956)













Note:–

(1956–1961)

 P.C.

Note :– 





U.K.







 USSR 

(1961–1966)










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(i)
(ii)
(iii)

Note :– 


(Plan Holidays)












 High yield verity



 UP 




(G.M.)

(1969–74)















Note :–

(1974–78)












 [Rolling Plan (1978–80)]


 DDT

(1980–85)








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



(1985–90)







Note :–








(1992–97)












(1997–2002)







Note:–

(2002–2007)









(2007–2012)









24% 22%

(2012–2017)










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06. ctV
(Budget)



 (Bougeut) 







R.K. 



1.

2.

3.

















[Annual
Financial Statement (AFS)] 
















1.






2.






3.

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4.




 (Laffer Curve)


(Public Finance)



 (Public Revenue)


1.




2.


Ex. :– 

Remark :– 

cashless 

 (Public Expenditure)


1.


Ex. :– Airport

2.


Ex. :– etc.

 (Deficite)


1.  = –
2.  = –
3. = –

Note :– 

 (Fiscal Deficite)


Note :– 

 (Primary Deficit)


 (Monetary Deficit)
  




Ex. :–  




Ex. :– 
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07. dj
(Tax)



Tax  

1. (Progressive Tax)


2. (Regressive Tax)
 Tax 

3. (Perpositional)


4. (Degressive Tax)




 (Fee)


 (Incidence of Tax)
 tax 

 (Impact of Tax)
 Tax 

(Direct Tax)


Direct Tax 

Ex. :– 

 (Income Tax)




 PAN CARD (Permanent

Account Number) 

(Finacial Year 2024) Income Tax 

Slab 

Income Tax Slab 
0 – 3  No Tax 

3 – 6  5% 

6 – 9  10% 

9 – 12  15% 

12 – 15  20% 

15  30% 

 Income 

(Computation)

Income Tax ITR 

 (Cess)

 Tax 

 Tax Tax

Tax On Tax 4% Cess

  (Sur Charge)

 Tax Tax On Tax

10% 

 (Wealth Tax)





 (Corporate Tax)



Ex. :– Tata, Reliance
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 (Gift Tax)

 Gift 

Tax 30% 

Ex. :– K.B.C. 

Note :– 

Tax 

(Indirect Tax)



 (Custom Duty )





 (Excise Duty)







Ex. :–

 VAT (Value Added Tax)

 L.K.

Note :– (Central Value Added Tax (CENVET)

Cenvet 

Vet Tax 

U.P. 

 (Service Tax)



Note :– Vat Service Tax 

GST 



(GST)
 (Goods and Service Tax)

 GST 

GST 

GST 

 GST 15 

GST – Indentification Number
10 – PYKAZ6318K IPQ
State PAN No. Business

 GST 

 GST GST 

 GST 

1. = 1 

2. = 1

3. = 28

4. UT = 3

Note :– GST 

GST 

GST 

 GST 

 IGST 

 GST VAT 

 GST 1 

 GST 

 GST 

 GST Monthly 

 GST 

GST Class 

(i) 5% – 

(ii) 12 % – 

(iii) 18% – 

(iv) 28% – 

GST 

GST

C. GST S. GST UT. GST I. GST
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 Central GST (C.GST)



 State GST (S.GST)



SGST 

 Union Territory GST (UT.GST)



UT. GST 

 Integrated GST (I.GST)



IGST 

 Online IGST 

Note :– GST C.GST 

GST GST 

 

(Central Tax) State Tax) Local Tax) 

(Custom Duty) (Agriculture Tax) (House Tax) 

(Income Tax) (Land Revenue) (Toll Tax) 

(Service Tax) (Stamp Duty)  

(Central 

Excise Duty) 
(State Excise 

Duty)  
 


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08. O;kikj larqyu
(Trade Balance)

 Q.

– 

18 – 72 = 54 

(Balance of Payment)

(Current Account)



A. (Visual Item):– 

(Goods) 

B. (Invisible Item) :– 

(Services) 

C.

(Gift) 

(Capital Account)





 FDI  (Foreign Direct Investment)



Branch FDI 

 FPI  (Foreign Portfolio

Investment)



FPI 

 FII  (Foreign Institutional

Investment)

 Bank FDI FPI 

FII 

RBI  (RESERVE BANK OF INDIA)



April,

C.D 
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 RBI 
January,

Delhi, Mumbai, Chennai, Kolkatta.
 RBI 

SBI 
 RBI 1 July RBI 

1 = 
4 = Deputy 
4 = 
2 = 
10 = 

 RBI 
(i)
(ii)
(iii)
(iv) (Exchange)
(v)
(vi)
(vii)
(viii) 

 (Greadit Control)


RBI 
M.S.F, Reporate, Bank Rate, CRR, SLR, 

 RBI 



 (Monetary Policy)


 RBI 




 (Bank Rate)
 RBI Bank 

Bank Rate 
MSF > Reporate > Bank rate



 (Repo Rate)
 RBI 

Repo Rate 4% 
 RBI 

 [MSF (Marginal Standing
Facility)]

 RBI 
MSF 

 (Reverse Repo Rate)
 RBI RBI

Reverse Reporate 

 CRR (Cash Reserve Ratio)
 4% RBI 

RBI 



 RBI 
CRR 

 SLR (Statutory liquidity Ratio)


SLR

 PLR (Prime Lending Rate)
 PLR 

 Base Rate


Base Rate 

 (Liquidity)


 (Inflation)


    

Repo, CRR, SLR 
1


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 NEER (Normalise effective exchange rate)

 IMF 



Dollar    NEER 75 NEER 





Bond

Paper, LIC 





 Inflation



(Value) 

(i) 

(ii) 

(iii) 

(iv) 

(i) 

Eg :– 

(ii) 



Eg :– 

Note :– 

(iii) 



Eg :– D.J, 











 (Recession)





 (Stagflation)



 (Sustainable Inflation)













 (Wholesale Price Index)

WPI 

 (Consumer Price

Index) CPI

Note :– (Phillips Curve)–

A.W. Phillips 
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



RBI 

 RBI 

RBI 

 RBI 

RBI 



RBI 







 Currency 

  Mint



(i)

(ii)

(iii)

(iv)

(v)

Note :– 




