
Non-Fungible Tokens



1. Introduction to NFTs
• Non-Fungible Tokens : Distinct cryptographic tokens on a blockchain

• Represent assets: Artwork, real estate, and more

• Tokenization: Unique identification codes from metadata, stored on 
blockchain



2. Creation Process of NFTs
• Minting: Encrypts and records asset’s information on blockchain

• Process: New block creation, NFT info validation, block closure

• Ensures uniqueness and security of each NFT



3. Importance of NFTs
• Authenticity and Ownership: Certifies true ownership of digital assets

• Value Increase: Enhances value of unique, irreplaceable items

• Economic Opportunities: New revenue for creators, authenticity verification

• Investment and Transferability: Opportunity for asset growth, easy transfer



4. Notable Examples of NFTs
• Beeple’s “Everydays”: Sold for $69 million, a major digital art milestone

• William Shatner’s Memorabilia: Career-spanning personal photographs

• Grimes’ WarNymph: Rapid $5.8 million sales

• Nyan Cat GIF: Internet artifact, auctioned on 10th anniversary

• Jack Dorsey’s First Tweet: Historical digital moment, sold for $3 million



5. Debate on NFTs as a Bubble
• Expert Opinions: Mixed views on NFT sustainability and future prospects

• Market Trends: Indications of both investment growth and potential bubble 
burst



6. Drawbacks of NFTs
• Market Risks: High price volatility, potential for significant financial changes

• Speculation and Hype: Influence on rapid price changes

• Regulatory Challenges: Minimal regulation, legal complexities

• Environmental Concerns: Carbon footprint of blockchain transactions



7. Cryptocurrencies vs NFTs
• Cryptocurrencies: Digital currencies like Bitcoin, fungible, exchange 

mediums

• NFTs: Unique digital assets, represent ownership, not interchangeable

• Fungibility: Core difference in exchangeability and uniqueness



8. How to Buy an NFT
• Wallet Setup: Preferably Ethereum-compatible, like MetaMask

• Funding: Ethereum acquisition for NFT purchase

• Marketplace Connection: Access NFTs on platforms like Coinbase NFT

• Purchase Process: Browsing, auction participation, direct buying

• Additional Costs: Be aware of transaction ‘gas’ fees



9. Creating an NFT
• Asset Selection: Decide on digital format

• Digital Creation: Produce the asset for NFT conversion

• Wallet and Cryptocurrency: Necessary for marketplace interactions

• Marketplace Choice: Selection based on personal requirements

• Account Setup: Marketplace account creation and wallet linking

• Minting: Digital asset tokenisation on blockchain

• Sale Listing: Set price or auction terms



10. NFTs in India
• Market Growth: Estimated $3.3 billion value, 61.6% growth rate

• Startup Ecosystem: 71 new NFT startups in 2021, 86 active

• Broad Adoption: Utilised by artists, celebrities, brands for engagement and 
revenue

• Investment Performance: Comparable to IPOs, significant return potential

• Celebrity Influence: NFT collections by Amitabh Bachchan, Salman Khan, 
Rajnikanth

• Market Challenges: Legal complexities, potential volatility in value


