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Qe Allgsd FHTAT
Old Monetary Aggregates

1977 & 1998 =, RBI IR Afew TH=aT THIIAT FIETE -
M1, M2, M3 3k M4

M1 = Siclar & urA fazrsirel o=dl + da RIaArRI (didbarn
UTIcil & UrA fAz1erel AieT ST + HIRARI ¥erd dab & urd
'316=T" STAT

M2 = M1+ SIaR ddd dadl b UrA [derdrer aad SidAr



M3

e M1+ dd RIGARI UVt & UrA fdzeret <amafé siar
(Time Deposits)

M4

« M3 + + Ul¥c 3iiftba aada davl & urA fdzaret 391 sran
(ASCIRI <l UHATUT U] DI BISDR)



dqU F THTIT New Monetary Agareqgates

SI. ars.dl. 3331 - fS110l Siot 1998 3 31Ul RUIC U bl
NMO

» Tciol A [dedel kil Currency in Circulation

* IRARI RGId db b ura dadA drsidar  Bankers' Deposits
with RBI

* HRARI RGId db b urRt sica stdA1 ‘Other’ Deposits with
RBI



NM1

« Sloldl & U [dzeine il
(Currency with the Public)

* dD RIGARI (dichor) UvTicil o UurA [Aersret HAieT S1a1
(Demand Deposits with Banks)

* IR R6Id da5 &b UrA '3o=I STl
(‘Other’ Deposits with RBI)



NM2

‘NM1

frarf@aY &Y sreusifars afer s&AT (1 a¥ a)
Short-term Time Deposits of Residents (Upto 1 year)

Certificates of Deposits issued by Banks



NM3
+ NM2

» AfFIT gUITelY ¥ |TY vF I F 31T Y Frafer AT

Term Deposits of over one year with the Banking
System

o o FEUTAT @ Fier / T BT

Call / Term funding from Financial Institutions



azcran A< Liquidity Aggregates — L1, L2, and L3

L1 = NM3 + dlRe 3iifh1 dad dal d Arer 2sil Sran
(IASCIRA &< UAT0T Ul (National Saving Certificate) @I

BISDR)

NM3 + All deposits with the post office savings banks
(excluding National Savings Certificates).



L2 = L1 + <3 cifSor el (Term Lending Institutions) AR U’Elﬁ'ﬂ
¥2Tadl (Refinancing Institutions) d URA <3 3Uifsie

+ TR AFenell ©RI 31dafél 38R (Term Borrowing)

+ fordi=I JAenail (Financial Institutions IR G113 fABRIT SIRIT STAT
UHIUT U3 (Certificate of Deposits (CDs))



L3 = L2 + 33-didcbaI farii=I aduforRIl (Non Banking
Finacial Companies (NBFCS)] @I ATdsifoldd SIHI



