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Adam Smith

The state should not

intervene in the
economy. (TS &Y

m#mm
HLT IT1ev)

Ex: Laissez faire
(IEFAEIY)

Adam Smith wrote the
book, "‘Wealth of
Nations' which was
published in 1776

\

John Keynes

Need for intervention
at macro scale by the
state (TS EART &3
AR W gEaRy #

AT hdT)

'The General Theory of
Employment, Interest

and Money' published
in (193

Liberals,
Neoliberals

(3ERATEY,
CEETARGIA

Minimal state
intervention in an

economy (U& HIeqaeaqT &
gAdH T FEaaiy)

Ex: IMF, world bank policies



@veriges Riksbank >

Prize in Economic
Sciences ’is also known
as the Nobel Prize
in Economics




SBANK PRIZE
; NOMIC SCIENCES IN MEMORY
== F ALFRED NOBEL 2021
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Joshua
D. Angrist wW. I Imbens

“for his empirical “for their methodological
contributions fto labour contributions to the analysis
economics”™ of causal relationships”™

THE ROYAL SWEDISH ACADEMNMY OF SCIENCES
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Ben S. Douglas V.
Bernanke Diamond

“for researchh on banks and financial crises”™

THE ROYAL SWEDISH ACADEMNMY OF SCIENCES
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Economics Vs Economy

(YA TATH HYSTIEYN)
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