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Definition of Economics & Economy /MWH‘NW T TS

Economics : Economics is a social science that studies the production,
distribution, and consumption of goods and services.
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Economy : An economy encompasses all of the activities related to the

production, consumption, and trade of goods and services in an entity,
whether the entity is a nation or a small town.
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Sectors of Economy / HIITEAT & &7

Primary Sector / WA+ &F

 In_Primary sector of economy, activities are undertaken by directly using

J People engaged in primary activities are call@;d(llar wo@
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J Examples : Agriculture, Mining, Fishing, Forestry, Dairy etc.
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Sectors of Economy / FYSITEAT & &7

Secondary Sectoum a7 —

- It includes the industries where finished products are made from natural materials
produced in the primary sector.
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is sector is associated with different kinds of industries, it is also called_industrial
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J People engaged in secondary activities are called blue collar workers.
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J Examples : Industrial production, cotton fabric, sugar cane production etc.
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Sectors of Economy / HIITEAT & &7

Tertiary Sector / JdId® &1

 This sector’s activities help in the development of the primary and secondary sectors. By

itself, economic activities in tertiary sector do not produce a goods but they are an aid or
a support for the production.
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J Itis also called Service sector.
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 This sector jobs are called white collar jobs.
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J Examples Goods transported by trucks or trains, banking, insurance, finance etc.

;ﬁmaﬁmm%mmmm dfeper, AT, a9 nfel






