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1. Which of the following Budget documents is not presented
to the Parliament, besides the Finance Minister"s Budget
Speech?

a) Annual Financial Statement (AFS)

b) Demands for Grants (DG)

c) Finance Bill/ 

d) Expenditure Budget / 

e) Loan Budget / 
2. Consider the following document and give the answer:

I. Annual Financial Statement (AFS)

II. Demands for Grants (DG)

III. Finance Bill

IV. Expenditure Budget

V. Receipt Budget

Which of the above document is/are mandated by Article
112,113 and 110 to be presented to the Parliament?

a) I, II and III only / I, II III

b) II, III and IV only / II, III IV

c) I, III and IV only / I, III IV

d) III, IV and V only / III, IV V

e) IV and V only / IV V
3. Consider the following about the Fiscal Responsibility and

Budget Management (FRBM) Act, 2003:

(FRBM)

I. Macro-Economic Framework Statement

II. Medium-Term Fiscal Policy cum Fiscal Policy Strategy
Statement
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III. Long Term Fiscal Policy statement

IV. Output Outcome Monitoring Framework

V. Key Features of Budget 2023-24

Which of the above Fiscal Policy Statements mandated under
FRBM Act?

a) I, II and III only / I, II III

b) II, III and IV only / II, III IV

c) I and II only / I II

d) III, IV and V only / III, IV V

e) IV and V only / IV V
4. Which of the following document clearly defined outputs

and outcomes for various Central Sector Schemes and
Centrally Sponsored Schemes with measurable indicators
against them and specific targets for FY2023-24?

FY2023-24
a) Budget at a Glance

b) Memorandum Explaining the Provisions in the Finance Bill

c) Output Outcome Monitoring Framework

d) Key Features of Budget 2023-24

e) Implementation of Budget Announcements, 2022-2023

5. The Annual Financial Statement (AFS) also know as Budget
is provided under which of the following Article of Indian
Constitution?

(AFS) 

a) 110 b) 112
c) 114 d) 115

e) 119
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6. The Annual Financial Statement distinguishes the
expenditure on which of the following account from the
expenditure on other accounts, as is mandated in the
Constitution of India?

a) Revenue account / 

b) Debt Account / 

c) Public Account / 

d) Market Account / 

e) Consolidated Account / 
7. All revenues received by the Government, loans raised by

it, and also receipts from recoveries of loans granted by it,
together form the ....................

a) Contingency Fund of India

b) Consolidated Fund of India

c) Public Account of India

d) Annual Financial Statement

e) None of the above

8. All expenditure of the Government is incurred from the
Consolidated Fund of India can be drawn from the
Consolidated Fund without due authorization from
the................

a) Parliament / 

b) House of the People / 

c) Council of the state / 

d) President / 

e) PMO / 
9. Which of the following Article of the Constitution authorizes

the Contingency Fund of India to facilitate meeting of urgent
unforeseen expenditure by the Government pending
authorization from the Parliament?

a) 265 b) 266
c) 267 d) 268
e) 269

10. The corpus of the Contingency Fund as authorized by
Parliament presently stands at?

a) 15,000 crore b) 20,000 crore
c) 30,000 crore d) 35,000 crore
e) 40,000 crore

11. Moneys held by Government in trust are kept in the Public
Account. The Public Account draws its existence from which
of the following article of the Constitution of India?

a) 155 b) 255
c) 250 d) 256

12. Consider the following about the Public Account:

I. Provident Funds / 

II. Small Savings collections / 
III. Receipts of Government subsidy

Which of the above is/are examples of moneys kept in the
Public Account?

a) I only / I b) II only / II

c) III only / III

d) I and II both / I II

e) II and III both II III 
13. Which type of fund do not require Parliamentary

authorization for withdrawals?

a) Public Account funds that do not belong to the
Government / 

b) Consolidated Account of the public

c) Expediture Account that do not represent the
government

d) Public Account funds that belongs to the Government

e) None of the above / 
14. Which of the following authority is authozrizing the

withdrawl from the Consolidated Fund and kept in the Public
Account for expenditure on specific objects?

a) President / 

b) PMO / 

c) Vice-president / 

d) Parliament / 
e) Does not require any approval
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15. With respect to Revenue Budget, Consider the following
statement:

I. Tax revenues / 

II. Non-Tax revenues / 

III. Revenue expenditure / 
Which of the above falls uner the Revenue Budget:

a) I only / I

b) II only / II

c) III only / III

d) I and II both / I II

e) II and III both / II III 
16. Consider the following about the Vision of Amrit Kaal:

I. Opportunities for Citizens with a focus on the Youth.

II. Growth and Job Creation.

III. Strong and Stable Micro-Economic Environment.

Which of the following is/are not correct:

a) I only / I

b) II only / II

c) III only / III

d) I and II both / I II

e) I, II and III / I, II III
17. With respect to Saptarishi-7 priorities stated in the Union

Budget 2023-24, consider the following statement:

I. Inclusive Development / 

II. Reaching the Last Mile / 

III. Foreign Investment / 

IV. Youth Power / 
Which of the above is part of this Saptarshi-7:

a) I and II only / I II

b) II and III only / II III

c) I and III only / I III

d) I, II, and IV only / I, II IV

e) I, II, III, and IV / I, II, III IV
18. Consider the following statement:

I. Building Digital Public Infrastructure .

II. ANB Horticulture Clean Plant Program to be launched.
ANB

III. Making India Global Hub For Millets.

Which of the above is the part of Sabka Saath Sabka Vikas-
Inclusive Development of govt of india?

a) I only / I

b) II only / II

c) III only / III

d) I and II both / I II

e) I, II and III / I, II III
19. How much funds is targeted for the animal husbandry,Dairy,

and Fisheries Sector?

a) 10 Lakh Crore / 

b) 20 Lakh Crore / 

c) 25 Lakh Crore / 

d) 30 Lakh Crore / 

e) 35 Lakh Crore / 
20. Consider the following statement:

I. 157 new nursing college will be established under this.

II. New Programme to research promote in
Pharmaceuticals to be launched.

III. Joint Public and Private Medical Research to be
encouraged via select ICMR labs. Which of the above
is/are not covered under Sabka Sath Sabka Vikas -
Inclusive Development in Health?

a) I and II only / I II

b) I, II and III / I, II III

c) I and III only / I III

d) II only / II

e) III only / III
21. Which of the following statement is not correct under the

Infrastructure and Investment in Budget 2023-24?

a) Increased capital investment outlay by 33.4% to 10 lakh
crore/ 

b) Continuation of 20 year interest-free loan to State
governments to incentivize infrastructure investment.
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c) Highest ever Capital outlay of 22.4 lakh crore for
Railways

d) 100 transport infrastructure projects identified for end-
to-end connectivity for ports, coal, steel, and fertilizer
sectors

e) Creating Urban Infrastructure in Tier 2 and 3 cities via
the establishment of UIDF

22. Consider the following about the Green growth:

I. Setting up 10,000 bio- inputs resource centres-to
facilitate farmers to adopt natural farming

II. Promotion of Battery energy storage systems

III. Promotion of coastal shipping for energy efficient
transportation Which of the above is/are not correct?

a) I and II only / I II

b) II and III only/ II III

c) III only / III

d) I, II and III/ I, II III

e) II only / II
23. Which of the given statement is not correct about Fiscal

Management in Budget 2023-24?

a) 50 year Interest Free Loans to States to be spent on
Capital Expenditure within 2023-24

b) Part of the loan is conditional on States increasing actual
Capital expenditure

c) The parts of outlay will be linked to States undertaking
several reforms.

d) Fiscal Deficit of 3.5% of GSDP allowed for States (0.5%
tied to Power sector reforms)

e) All of the above are correct / 

24. Which of the statement given below is/are not correct?

a) Import of capital goods for Li-ion battery manufacturing
- For Greener mobility

b) Import of mobile camera lens - Deepening Value
Addition

c) Denatured ethyl alcohol - For the Petroleum industry

d) Key inputs for producing shrimp feed - More marine
exports

e) All of the above are correct / 
25. With respect to the Direct Tax Proposal under Union Budget

2023-24, consider the following statement:

I. 45% of the returns on tax payers' portal were processed
within 48 hours.

II. Average processing period reduced from 93 to 16 days
in 8 years.

III. Processed more than 6.5 crore returns this year.

Which of the above statements is/are not correct?

a) I and II only / I II

b) II and III only / II III

c) III only / III

d) I, II and III / I, II III

e) I only / I
26. Income limit for rebate of income tax increased from Rs. 5

lakh to  .................. lakh in the new regime of Budget of
2023-24.

a) 6 b) 7
c) 8 d) 9
e) 10

27. Consider the following statement:

I. Highest surcharge rate on income above 5 crore to be
reduced from 37% to 30% under new regime

II. Extending benefits of standard deduction to new tax
regime for salaried class and pensioners
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III. Increasing tax exemption limit to 25 lakh on leave
encashment on retirement for non- government salaried
employees

Which of the above statement is/are not correct?

a) I only / I

b) II and III only / II III

c) III only / III

d) I, II and III / I, II III

e) II only / II
28. With respect to the tax benefit for the Startups, consider the

following statement:

I. Extension of the date of incorporation by one year for
income tax benefits to start-ups

II. The benefit of carrying forward losses on change of
shareholding of start-ups from seven years incorporation
to ten years.

III. The central government will be going to open a new
incubation center for women startups.

Which of the above statement is/are correct?

a) I only / I

b) II only / II

c) III only / III

d) I and II both / I II

e) I and III both  / I III
29. Which of the following is not correctly matched:

Ministry in Lakh Crore

a) Ministry of Defence - 5.94

b) Ministry of Road
Transport and Highways - 3.70

c) Ministry of Railways - 2.41

d) Ministry of Consumer
Affairs, Food &
Public Distribution - 2.06

e) All are correct / 

30. How much amount was allocated to the Ministry of Rural
Development in the Budget 2023- 24?

a) 1.25 Lakh Crore/ 

b) 1.45 Lakh Crore/ 

c) 1.60 Lakh Crore/ 

d) 1.95 Lakh Crore/ 

e) 1.99 Lakh Crore/ 
31. Which of the following does not come under the priority

sector of Satprishi under Union Budget 2023-24?

a) Water Connection/ 

b) LPG Connection/ 

c) Transport services/ 

d) PM Jan Dhan Account/ 

e) Covid Vaccination/ 
32. Consider the following statement about Capital Budget:

I. Capital Receipts /

II. Capital Payments / 

III. Capital Spending / 
Which of the above constitutes the Capital Budget?

a) I only / I

b) II only / II

c) III only / III

d) I and II both / I II

e) II and III both / II III
33. Which of the following is not covered under the Capital

Budget?

a) loans raised by the Government from the public (termed
as market loans).

b) Borrowings by the Government through the sale of
Treasury Bills.

c) Money reaised by the foreign direct investment

d) Loans received from foreign Governments and bodies.

e) Disinvestment receipts / 
34. Consider the following statements:

I. Emoluments of the President.

II. Salaries and allowances of the Chairman and the Deputy
Chairman of the Rajya Sabha
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III. Salaries and allowances of the Speaker and the Deputy
Speaker of the Lok Sabha

IV. Salaries, allowances and pensions of the Judges of the
Supreme Court

V. Salaries and allowances of the Council of Ministers of
Central Cabinet.

Which of the above is/are may be charged on the
Consolidated Fund of India?

a) I, II and III / I, II III

b) II, III and IV / II, III IV

c) III, IV and V  / III, IV V

d) I, II, III and IV  / I, II, III IV

e) I, III, IV and V  / I, III, IV V
35. A Finance Bill is a Money Bill as defined in which of the

following Article of the constitution of India?

a) 105 b) 108
c) 109 d) 110
e) 115

36. With respect to the Finance Bill, consider the following
statements:

I. Imposition / II. Amendment / 

III. Remission / IV. Alteration / 

V. Regulation / 
Which of the above is/are related to Fiancnace bill with taxes
proposed in the Budget?

a) I and II only / I II

b) II, III and IV only / II, III IV

c) II, III and V only / II, III V

d) I, II, III and IV  / I, II, III IV

e) I, III, IV and V  / I, III, IV V
37. With respect to the Expenditure Budget, which of the

following does not come under the Umbrella of Centers"
Expenditure there sub-classification?

a) Establishment expenditure of the Centre

b) Central Sector Schemes

c) Loan granted to the states/UTs

d) Central Expenditure including CPSEs and Autonomous
Bodies

e) None of the above / 
38. Which of the following document provides details of tax

and non-tax revenue receipts and capital receipts and explains
the estimates?

a) Expenditure Budget / 

b) Finance Bill / 

c) Money Bill / 

d) Receipt Budget / 

e) Scheme Expenditure / 
39. Which of the following document gives an aggregation of

various types of expenditure and certain other items across
demands?

a) Expenditure Profile / 

b) Money Bill / 

c) Finance Bill / 

d) Receipt Budget / 

e) None of the above / 
40. A detailed report on the working of public sector enterprises

is given in the document titled ............... brought out
separately by the Department of Public Enterprises.

a) Public Sector Companies Survey

b) Public Enterprises Survey

c) Public Companies Survey

d) Public Sector Enterprises Survey

e) None of the above / 
41. According to the Budget 2023-24, how much amount was

allocated to the Atmanirbhar Clean Plant Program to boost
the availability of disease-free, quality planting material for
high- value horticultural crops?

a) 2200 Crore/ 

b) 2550 Crore/ 

c) 2675 Crore/ 

d) 2890 Crore/ 

e) 2990 Crore/ 
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42. Consider the following statement:

I. Government will launch a new sub-scheme of PM
Matsya Sampada Yojana with targeted investment of `
5,000 crore.

II. It will further enable activities of fishermen, fish
vendors, and micro & small enterprises

III. It will further improve value chain efficiencies, and
expand the market.

Which of the above will cover under the new sub-scheme of
PM Matsya Sampada Yojana

a) I only / I

b) II only / II

c) II and III both / II III

d) III only / III

e) I and III both  / I III
43. According to the budget 2023-24, which of the following

year will be decided to eliminate Sickle Cell Anaemia?

a) 2030 b) 2035
c) 2040 d) 2047
e) 2050

44. Pradhan Mantri PVTG Development Mission will be
launched to improve socio-economic conditions of the
particularly vulnerable tribal groups (PVTGs), how much
amount was allocated to implement the Mission in the next
three years?

(PVTGs)

PVTG

a) 14,000 crore/ 

b) 14,550 crore/ 

c) 15,000 crore/ 

d) 15,550 crore/ 

e) 16,000 crore/ 
45. Under the Budget 2023-34, how much amount will be given

to the drought prone central region of Karnataka to provide
sustainable micro irrigation and filling up of surface tanks
for drinking water?

a) 5,300 crore/ 

b) 5,550 crore/ 

c) 5,650 crore/ 

d) 5,890 crore/ 

e) 5,990 crore/ 
46. The "Effective Capital Expenditure" of the Centre is

budgeted at Rs. 13.7 lakh crore, which will be......... percent
of GDP.

a) 3.56 b) 4.50
c) 4.75 d) 5.12
e) 5.75

47. Consider the following statement:

I. A capital outlay of Rs. 2.40 lakh crore has been provided
for the Railways.

II. Two hundred critical transport infrastructure projects,
for last and first mile connectivity for ports, coal, steel,
fertilizer, and food grains sectors have been identified.

III. Fifty additional airports, heliports, water aerodromes
and advance landing grounds will be revived for
improving regional air connectivity.

Which of the above does not come under the Infrastructure
and Investment part of Saptarshi?

a) I only  / I

b) II only / II

c) III only / III

d) I and II both / I II

e) II and III both / II III
48. Consider the following statement about Urban Infrastructure

Development Fund (UIDF):

I. Like the RIDF, an Urban Infrastructure Development
Fund (UIDF) will be established through use of priority
sector lending shortfall.
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II. This will be managed by the NABARD, and will be
used by public agencies to create urban infrastructure
in Tier 2 and Tier 3 cities.

III. Government expect to make available Rs. 10,000 crore
per annum for this purpose.

Which of the above statement is/are not part of UIDF:

a) I and II both  / I II

b) II and III both  / II III

c) II only  / II

d) I and III both  / I III

e) I, II and III  / I, II III
49. According to the Budget 2023-23, for realizing the vision of

“Make AI in India and Make A I work for India”, how many
centres of excellence for AI will be set-up in top educational
institutions?

a) 2 b) 3
c) 4 d) 5
e) None of the above

50. Accordion to the announcement of Budget 2023-24, which
of the following documents will be used as the common
identifier for all digital systems of specified government
agencies for the business establishments?

a) Aadhar/ 

b) MANREGA Card / 

c) PAN / 

d) Driving License / 

e) All of the above / 


