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Latest Income Tax dlab Rates for FY 2022-23 / AY 2023-24
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If you are claiming deductions and exemptions
Senior Citizens (Aged 60
Individuals (Aged e Super Senior Citizens
Income Slab Yrs and above but below
below 60 Yrs) (Aged 80 Yrs and above)
80 Yrs)

Up to Rs.2,50,000 Nil Nil Nil
Rs.2,50,001 to Rs.3,00,000 5% Nil Nil
Rs.3,00,001 to Rs.5,00,000 5% 5% Nil
Rs.5,00,001 to Rs.10,00,000 20% 20% 20%

Rs.10,00,001 and above 30% 30% 30%




COMPARISON BETWEEN

NEW REGIME EARLIER Vs NOW
(INCOME BELOW 15 LAKH)

NEW TAX REGIME (NOW) NEW TAX REGIME (EARLIER)
income | Tax rate Income | Tax rate
Up to 3 lacs Nil Up to 2.5 lacs Nil
3-6 lacs 5% 2.5-5 lacs 5%
6-9 lacs 10% 5-7.5 lacs 10%
9-12 lacs 15% 7.5-10 lacs 15%
12-15 lacs 20% 10-12.5 lacs 20%

12.5-15 lacs 25%

Above 15 lacs 30% Above 15 lacs 30%



OLD TAX REGIME
SALARY :Rs.25,00,000

STANDARD DEDUCTION :(-Rs.50,000)
UNDER SECTION 80C :(-Rs.1,50,000)
NPS :(-Rs.50,000)

HOME LOAN INTEREST :(-Rs.2,00,000)

HEALTH INSURANCE (Self) :(-Rs.25,000)

Sr. CITIZEN PARENTS
(Health insurance/medical :(-Rs.50,000)
expenses)



Old Tax Slabs| Tax Rate | Remarks
R0-25 Lakhg 0% X0 -3 Lakhs 0%
If Net Taxable If Net Taxable
X 2.5 -5 Lakhq 0% Income <X 5 X 3 -6 Lakhs 0% Income <X 7
Lakhs &Lakhs
If Net Taxable If Net Taxable
X 2.5 -5 Lakhq 5% Income > X5 X 3 -6 Lakhs 5% Income >X 7
Lakhs *Lakhs
If Net Taxable
X 5-10 Lakhs 20% X 6 -9 Lakhs 0% Income < X7
J.akhs
If Net Taxable
>X 10 Lakhs 30% X 6-9 Lakhs 10% Income >X 7
Lakhs
X9-12 Lakhs 15%
X 12 -15 Lakh 20%
>X 15 Lakhs 30%




Old Tax me 7 New Tax
Income Income Tax |
Range | Value (%) Standard Extra Net Taxable | Tax @ Old Standard |Net Taxable el Better
: A | Deduction | Deductions® Income Slabs # Deduction Income »
R0-25Lakhs| %240, 50,000 ]0 %1,90,000 R0 £50,000f <X1,90,000 R Both
X2.5-3Lakhs] %270, 250,000 20 X2,20,000 %0 50,0001 %X2,20,000 Both
x3-5Llakhs | %480, 250,000/ 0| =4.30,000| 20 %50,000] %4,30,000| 20| Both
X5-6Lakhs 25,80, (50,0001‘ 250,000 (4,80,000{' %0 250,000 (5,30,OOOE Both
New
X6-7Lakhs 6,50, 250,000 250,000 25,50,000 22,500 50,000f <=6,00,000 R
| | :, ime
ew
X7-X9Lakhs] ¥8,50, 250,000 250, %7,50,000 %62,500 *50,000f <8,00,000 %35, Regime
Jew
X9-10Lakhs | %9.,50, 250,000 %2,00,000 X7,00,000 252,500 250,000 X9,00,000, =45, Rt
10-12 s
Lakhe 210,50, 250,000 %2,50,000 %7.50,000 %37,500 220,000] %10,00,000 260, Old Regime
T 1 r
12-15 New
%14,00, 50,000 ®3,00,000f <¥10,50,000 %1,27,500 %50,000] X13,50,000| X1,20,
Lakhs | | Regime
New
>X 15 Lakhs | 15,50, 50,000 23,50,000f X11,50,000 21,57,500 250,000 X15,00,000| X1,50, Regime




Corporate Tax

(9T )

g'mh YA - 22% (30%)
. A% Hufardm - 15% (25%)




Capital Gain Tax
(TSIl T8 &)

a) Short Term Capital Gain - Less Than 12 Months
b) Long Term Capital Gain — More Than 12 Months

1. Shares

2. Immovable Assets - Land

a) Short Term Capital Gain - Less than 24 Months
b) Long Term Capital Gain - More Than 24 Months

3. Movable Assets - Gold

a) Short Term Capital Gain — Less than 36 Months
b) Long Term Capital Gain - More Than 36 Months



Securities Transaction Tax
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Dividengi Distribution Tax
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Minimum Alternate Tax
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Fringe Benefit Tax
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Wealth Tax
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Land Tax

(STfA-F)

* By Municipalilities or Municipal Corporations
* On Houses

* Also Called Property Tax/House Tax/Building Tax






Land Revenue

(37, TroTa)

* By State Govt.

* Based on Circle Rate



Professional Tax

(STqa™ / i )

* By State Gouvt.

* Lawers, CA, Doctors
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Sabka Vishwas Scheme
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W Service Tax and Central Excise Duty
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Border Adjustment Tax (BAT)
(HAT FATAST )

¥

NITI Aayog — On Imports — A level playing field to domestic
industries
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General Anti-Avoidance
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Goods and Service Tax
(GST)
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Frst Discussion

Paper was released
bw the Empowered

Committee

2N 2005

Vajpayee

Government /
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committee

‘
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Constitution (1'5"
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Announcement to GS 1 ftor thelirs
time was made by the then Union

pance Minister, during budget of
:hat it would introduced

Rpril 2010

2000

& | AT

GSTN. aprivate

2617 Bl S B

- M.zéf

45

Constitut
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2014
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and First C A
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recommends The CGST,. IGST. GST Council Ist GST Council
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SGST ACT 9
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the Country
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How a Value-Added Tax Works

| Price | Value Added | Tax a} 5%
Raw materials ~ | €40y s40 7 | -G~

Manufactured product | (1403] §109—1— &)1~
Wholesalesale  |200)| $60 | Q)17
Retailsale | (300)| 100 | &K
__ Total [ $300 [ (($154-

o]



ADD:

ADD:

ADD:

OLD SYSTEM.

MANUFACTURING COST OF CAR 250,000

PROFIT @20%
TOTAL COST ﬂ.ﬂ
EXCISE DUTY @10% 30,000

COST AFTER TAX 3'.‘ *

— ———

VAT @10% 33000

C0ST 10 COSTUMER I 363,000

GST SYSTEM!

MANUFACTURING COST OF CAR 250,000

000 | App: PROFIT @20% s
TOTAL COST 300,000

ADD: EXCISE DUTY @10% o\ 0
COST AFTER TAX 300,000

K 0
300,000

ADD: VAT @10%

ADD: GST @20% _600eo
COST TO COSTUMERjm 360,000




Dual GST model

* Collected by the State Govt

e Central GST 7 );’//

* Collected by the Central Govt ;

/ a—
IGST 'comc;n/w TP

state supply of Goods and seryvices




TAXES SUBSUMED UNDER













* Horizontal Devolution (Allocation Between the States):

e ————————————

Revenue-sharing formulas in the 14th and
15th Finance Commissions

100% Tax effort: 2.5%

Weightage (%)

Population*: 27.5% _
‘ y Population: 15%

14th Finance 15th Finance
Commission Commission




