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Sr GDR ’ Weights set during the Fixed number of currency units for a five-year
No. Currency 2022 Review period beginning August 1, 2022.
A
1. US Dollar =~ 43.38 / 0.57813
2. Euro 7 | 2931 0.37379
3. Pound . 744 0.080870
Sterling
4, Japanese © 7.59 / 13452
Yen
5. Chinese 12.28 ‘/ 1.0993
Yuan
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India's forex reserves rises to 11-month high of

Ll ol e -

™ ST dd o B sne ed 'K s e 3 2 it & § mald mnem Cornde
S, 2023, data from the Reserve Bank of India showed on Friday
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India's foreign exchange reserves saw Lets you bring your

. - imagination to life
a rise of $7.196 billion to $5595.98

e \ nlel
billion as on May 5, 2023, data from the XEON oo reow
. Scalaktie

Reserve Bank of India showed on i e AR NN s
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Read here: CPl inflation falls below RBI's upper

tolerance limit for first time in 14 months, at4.7/% in

April Ve
In the week under review.(FCA)soared by $6.536 billion to

—
$526.021 billion. In the week that ended April 28, FCA picked up
2ILLVEL L  ofbrongs

by $4.996 billion.
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¢ Baroda
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333235

184%

21323

Further,!gold reserves)advanced by $659 million tg $46.315 ]

billion. While the reserve position at IMF zoomed by $139 million

to $5.192 billiog.On the other hand‘ declined by 52_(_)‘3_
million to $18.447 billion.

India's forex reserves were at an all-time high of $645 billion in
October 2021. To tame rupee depreciation, RBI has been
intervening in the forex market via both spot and forward
positions.

Meanwhile, India’s foreign exchange reserves were placed at §
578.4 billion as on March 31, 2023.

Primer

Explained: What drove India's
GOP growth in FY23?

o 1210 AM 157 Q

Are Indian students fooling
varsities down under?

Get ready to pay more for
your electric scooter
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FDI

Sector Entry Route

Limit vV S ——
Agriculture& Animal Husbandry ( 100%_] <Automat|c )
Plantation Sector 7 /

(including tea, coffee, Rubber,_Cardamom,

Palm oil tree,

100% Automatic

Olive oil tree plantations)

Mining and Exploration of metal and non-

metal ores /

(including diamond, gold, silver, and precious 100% Automatic
ores but excluding titanium-bearing minerals

and their ores)



Petroleum & Natural Gas

Exploration activities of oil and natural gas

fields, infrastructure related to marketing of .
100% Ve Automatic
petroleum products and natural gas,

marketing of natural gas and petroleum

products, etc.

Petroleum & Natural Gas

Petroleum refining by the Public Sector \ /[
Undertakings (PSU), without any 49% Automatic
disinvestment or dilution of domestic equity in

the existing PSUs.



Automaticup to 49%
Above 49% under

Government route |
Defen€e Marpefacturmer— 100%, cases resulting in

access to modern
technology in th

country






Broadcasting

e Teleports(setting up of up-linking
HUBs/Teleports)

e Direct to Home (DTH)

e Cable Networks (Multi System operators
(MSOs) operating at the National State or
District level and undertaking upgradation
of networks towards digitalization and
addressability

e Mobile TV

e Head end-in-the Sky Broadcasting
Service(HITS)

100%

/‘



Print Media
e Publishing of newspapers and periodicals
dealing with news and current affairs ~
ol ‘ ™ . 26% Government
e Publication of Indian editions of foreign
magazines dealing with news and current

affairs



Civil Aviation — Airports ;
e erEenne o —_— . 100%  Automatic
Green Field Projects & Existing Projects 1

Civil Aviation - Air Transport Services .
Automatic up to 49%

Above 49% under the

100%  Government route
1009% Automatic for
NRIs

e Scheduled Air Transport Service/ Domestic
Scheduled Passenger Airline
e Regional Air Transport Service

(Foreign Airlines are barred from Investing in
Air India)



E-commerce activities (e-commerce entities

would engage only in Business to Business
(B2B) e-commerce and not in Business to

Consumer (B2C) e-commerce.)

Single Brand retail trading

Local sourcing norms will be relaxed up to
three years and a relaxed sourcing regime for
another five years for entities undertaking
Single Brand Retail Trading of products
having ‘'state-of-art’ and 'cutting edge’

technology.

Multi Brand Retail Trading

100%

100%

51%

Automatic

Automatic up to 49%
Above 49% under the

Government route

Government



Railway Infrastructure

Construction, operation, and maintenance of

the following

e Suburban corridor projects through PPP

e High-speed train projects

e Dedicated freight lines

¢ Rolling stock including train sets, and

locomotives/coaches manufacturing and /7/'
maintenance facilities .
e Railway Electrification SR | A———
e Signaling systems

e Freight terminals

e Passenger terminals

e Infrastructure in industrial park pertaining to



Asset Reconstruction Companies (AR ( )

Banking- Private Sector

Banking- Public Sector 7,

Credit Information Companies (ClC)/
\_“

100% Automatic
|
‘Automatic up to 49%
e Above 49% & up to
74%
74% under the

Government route

20% Government

/

100% Automatic



Insurance

e Insurance Company

e Insurance Brokers 4 .
49 Automatic
e Third Party Administrator /

e Surveyors and Loss Assessors

e Other Insurance Intermediaries

Pension Sector 49% J/ﬁ)matuc

Power Exchanges Automatic

v -

White Label ATM Operations \J 100%  Automatic
Financial services activities regulated by /\//

100% Automatic

RBI, SEBI, IRDA, or any other regulator



Pharmaceuticals(Green Field) _~400%  Automatic

Automatic up to 74%
Pharmaceuticals(Brown Field) / 100% Above 74% under

————

/

Food products manufactured or produced in /

India /

Trading, including through e-commerce, in 100%  Government

Government route

respect of food products manufactured or

produced in India.



I. Current Tnmctions

. [Exports of goods : 1000
Exports of scrvices / Import of Services v 500

2,
3. Income from foreign investments . Forcign income from investment at home 400
1.

Unilateral receipts . Unilateral payments 300

Total

Il. Capital Transactions
S.  Long term borrowings . Long term lendings
6. Short term borrowings ‘ . Short term lendings
7.  Sule of gold/assets ! . Purchase of gold/
Total ‘ ; Total

Errors and omissions

Grand Total



FDI inflows

.m FY23 on
weak glohal factors

“The fall in FDI inflows 1s more likely due to global push factors (fighter developed market (DM)
""" | factors (supply chain relocftion) have yet to materially lift FDI
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A
Foreign Direct Investment (FDI)(inflowd into the country declined b- ?;Iﬁis;

$71 billion on a gross basis in the fiscal ended March 2023 impacted by weak global Delhi s
Kejriw

& 6L @%5

factors.

This is the first fall in FDI inflows in the country in a decade. Mahar
2LO0LI”VI- IzozsL
In the fisca w '22), FDI inflows in the country stood a{ $84.835 billion. 2 hours

RFEST OF



“The fall In FDI inflows is more likely due to global push factors (tighter developed
market (DM) monetary policy), while domestic pull factors (supply chain relocation)

have yet to materially lift FDI,” Nomura said in a note on Wednesday.

The fall in inflows in the previous fiscal appears to have been led by the services
sector, with IT-related FDI (the largest component) likely slowing due to lower start-

up sector inflows.

During the year, inflows in auto sector, construction and broader services also went

down, while trading, pharma, energy and chemicals sectors rose.
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In FY 2014-15, FDI inflow in India stood at mere S 45.15 bn, which increased to S 60.22 bn in 2016 17 and further to

“ ——— — T

the highest ever annual FDI inflow of $ 83.57 bn reported during the FY 2021-22. -

——

Total FDI inflows in the country in the FY 223 is S 70.97Bn and total FDI equity inflows stands at $ 46.03 Bn.

Mauritius (26%),/Singapore (23 SA (9%), Netherland (7%) and Japan (6%) emerge aé top 5 countries for FD!)qunty
h___—-—'_‘ e — —_—

inflows into India FY 2022-23.

S =
Top 5 sectors receiving highest FDI Equuty Inflow durind are Services Sector (Fige, Banking, Insurance, Non
e ————————
Fin/ Business, Outsourcing, R&D, Couner Tech. Testing and Analysis, Other ‘ Comgmer SoEvare & Hardware

(15%), Trading (6%), Telecommunications (6%) and Automobile Industry (5%). /

e —— ‘ )
Karnataka (24%), Gujarat

Top 5 States receiving highest FDI Equity Inflow during FY 2022-23 af¢ Maharashtra (29%)
(17%), Delhi (13%), and Tamil Nadu (5%).
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Welcome to Foreign Investment Facilitat/ion Portal(FIFP), INDIA %
/
The Foreign Invesiment Facitation Portal (FIFP) is { nterface of the Goyemment of India f facilitate Foreign Dir

Investment. This portal is being aoministeced by ihe LefdMTenTIor =romotion of Industry and Integaal lrade (DPIIT), Minisiry of Commerce & Ingusiry
This portal will continue to faciltate the'gingle window Clearance jof apolications yhich are through\app ) Upon receipt of the FDI application, the
concemed Administrative Ministry/Department shall process the application as per the Standard Operation Procedure (SOP). If the online filing ¢
application is with digital signature by authonsed signatory, physical submission of the copy Is not required. For applications without digital signature, on
the e-ling of the application & compieted, the applicant s required 1o file/couner only SINGLE signed copy of the printed version of the online applicatign.
along with the duly authenticated copy of the documents aftached with the appiication, to the Nodal Officers of the concemed Administrajive
Ministry/Oepartment as per the SOP. The addibonai features such as. e-communication, quicker processing, reduced paperwork, SMS/email aieg/and
many more continue 10 exist Before you log In for the onliné application form, please take some time off to register on portal
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Irade during ¥Y 20212-23)(April-March)*
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Services* C< {(. Exports
Imports
Overall Trade (Merchandise+ Exports 7
Services) *
Imports

Trade Balance
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India's overall trade deficitin FY 22-23 jumps to
$122 billion, says govt
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India's Overall Trade (Merchandise & Services) since 2011-12

c
:
-
7
-
i l S RN e
WILI2 20123 010 0015 0ISI6 01617 01718 201819 201920 22011 e MO
NExports 44829 44608 46622  46KAS 41660 4005  49R62 SISO 52655 49790 67653 56887
» lmperts 755 ST0S0  SIR9S 82061 46564 48021 SKLIL 6004 G0298  S1196 76006 68670

uTrade Balance 11926 12542 6273 6117 4904 4016 8449 10206 7643 1406 K383 A2



(Values in US$ billion)

493 | nn | 8%

490.74

300.40

-8.26 135.79

310.34 0.48 137.69

-118.72

201617 275.85 5.17 384.36 0.88 -108.50
465.58 21.13

2018-19 330.08 8.75 514.08 184.00
313.36 474.71 -7.66

6.88 394.44
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Services Trade (Values in US$ billion)

78.23
145.68 2.36 80.76 3.24 64.91
78.75 73.07
81.58 76.53
69.68

151.81
3-59
3.75

201718 195.09 18.81

208.00
213.19
206.09

117.53
6

1.75
8.38

2018-19

~d
rJ

2019-20 128.27

117.52
147.01

84.92
88.57
107.52

3.33

o
o
W

e e
o | ‘,
o < R o

April-December 2022% 23 27.71



Exports of Top 10 Commodities in 2021-22

e ——— (Values in US$ billion)

Petroleum products
arl, precious, semiprecious stones

67.47 161.47

27.68

U

~J
O

17.61

.
;
.

12.74

6.65

5 Jcold nd otner predous metaljewsiy | 665
"o Jowmcchemics 2| o1
7 [Rminum, products of shmimm | 580 _

43.34 2.

o
~J

/-1 27.37

d
:
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|

RMG cotton incl accessories
ucts of iron and steel
298.29
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Source: DGCIAS, Kolkata, P stands for provisional



Imports of Top 10 Commodities in 202122

105.87

60 33.41

23.21

46.17
39.36
31.72
31.01

27.21

32.79
37-25

roleum Products
val, Coke And Briquittes etc.
Pearl, Precious, Semiprecious Stones
lectronics Components
egetable Oils

16.27
18.89 64.17
16.27

18.99 71.26

17.77 13.02

£
5 froecomimsmumens | s | a2 | 0
_10_[Computer Hardware, Peripherals | 1043 | 157 | 1032
o | 39444 | 61305 | 49346 | 5543

Source: DGCI&S, Kolkata, P stands for provisional
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Top 10 Export Destinations of India in 2021-22

(Values in US$ billion)

v fusa ] swes | 768 | s34 | arss | 8os
2 |unitedArabEmirates | 1668 | 2804 | 208 | e84 | 665
(3 fchina 00 | a9 | 26 | 990 | o036 | so4
4 [Bangiadesh | 969 | 66 | 8w0 [ 6670 | 38
5 [Netherland | 647 | mss | w3 | o938 | a9
6 [singapore | 868 | mas | 8or | o853 | 264
7 Mongkong | w016 | w98 | 654 | 809 | 260
sk ] sn ] wso | 73 | wes | 249
o fpelgom | s | wos | e | o6 | 239
o fcermany | 813 | o988 | 67 [ aues | 234
_froat | s | 4200 | 29829 | 4aé2 [ w000

Source: DGCIAS, Kolkata, P stands for provisional



Top 10 Import Sources of India in 2021-22

(Values in USs$ billion)
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United States 7
Japan , 7
China //

Germany”
France /

United Kingdom
Russian Federation
Brazil

82994.2
30820.5
30482.9
26634.4
20155.1
20155.1
15070
13114.4
12903.7
11042

17.46 831407
6.48 309670
6.41 306254
5.6 267809
4.24 203016
4.24 203016

7 / 152165
o
2.71 130502
2.32 111885
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Table S.5. Trends in Nominal and Real Effective Exchange Rate of Rupee
( Irade Based Weights)

Year/month (Average) Nominal effective Real effective Nominal effective Real effective
exchange rate exchange rate exchange rate exchange rate

(NEER) 6-currency (REER) 6-Currency (NEER) 40-currency  (REER) 40-C urrency

Index Index Index Index

) ) ) )
Base Year: 201516100

2004-05 139.77 75.30 133.77 89.21
200506 145.23 79.94 136.78 , ) B L
2006-07 139.62 80.45 130.61 89.89
2007-08 150.34 89.04 140,13 97.42
2008-09 130.86 8226 124 .86 88.90
2009-10 126.61 8R.08 121.65 92.68
2010-11 134.55 100.43 125.13 100.535
2011-12 124.07 97.81 116.89 98.38
2012-13 111.26 94.73 104.77 94.19
2013-14 99 68 9111 96.75 92.13
2014-15 101.08 97.09 99 .09 97.21
2015-16 100.00 100,00 100.00 100.00
2016-17 99 48 102.63 100.08 101.80
2017-18 101. .46 106.52 103.24 105.94
2018-19 9419 100.29 97.45 100.63
2019-20 94.87 103.56 98.00 103.20
2020-21 8R. 45 101.84 93.92 103 46
2021-22 R7.03 102.27 93.13 104.66
2022-23 (V™)

April 87.59 103.22 93.33 103.46
May 8R .04 104.20 93.34 104.75
June 87.40 103.32 92.62 104.01
July 86 .88 102,96 92.07 103.53
August 87.24 103.74 92.27 103.79
Sceptember 88.27 105.05 93.06 104.69
October 86.92 103.58 91.89 103.69




Country-wise Share in Inward
Remittances, 2020-21

Source Country Share in Total
Remittances

(Per cent)
United States 2.4

United Arab 18.0
Emirates

United Kingdom

Singapore
Saudi Arabia
Kuwait
Oman

Qatar

Hong Kong
Australia
Malaysia

Canada




Countries Receiving the
Highest Remittances

For the past 15 years, India has consistently
topped the chart of the largest remittance
beneficiaries.

Rank
1
2
3
4
S
6
7
8
9

‘8
H

India has the highest remittance inflow Image: Visual
Capitalist

With an estimated $100 billion in
remittances received, India is said to have
reached an all-time high in 2022.




India received highest ever foreign
inward remittances in a single year of
$89,127 million in FY 2021-22

Posted On: O7 FEB 2023 6:05PM by PIB Delhi

During 2021-22, India received foreign
inward remittances of $£$89.,127 million
which was the highest ever inward
remittances received in a single year. This
was stated by Union Minister of State for
Finance Shri Pankaj Chaudhary in a
written reply to a question in Rajya Sabha
todavy.

The data for the past five years on
inward remittances is as below.

Year Inward
Remittances

(US $ million)
2017-18 59 1259
2018-19 o 4 I 2 [ 5
2019-20 83.195
2020-21 80,185

2021-22 SO LZY

Source: RBI.




