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The state should not
intervene inthe ,, Govr.
economy.
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Adam Smith wrote the
book, ‘Wealth of
Nations.which was
published in 1776

Need for intervention
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‘The General Theory o
Employment, Interest
and Money' published

in 1936
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EXx: , world bank policies
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Circular Flow in the Economy
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Sectors of Indian Economy

Primary Sector Secondary Sector Tertiary Sector
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FIRST ADVANCE ESTIMATES ANI» GROWTH IN FIRST
& SECOND HALF OF 2022-23 (BY ECONOMIC ACTIVITY)

2022-23 2022-23
H1(YoY) H2(YoY)

Agriculture, Forestry & Fishing
Mining & Quarrying
Manufacturing

N
— -

Electricity, Gas, Watcr Supply & Other Utility Services
Construction

M( - Trade, Hotels, Transport, Communication
& Services related to Broadcasting

Financial, Real Estate & Professional
Services

Public Administration, Defence & Other
Seryices'
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GDP — FIRST ADVANCE ESTIMATES AND GROWTH
IN FIRST & SECOND HALF OF 2022-23

P 2022-23 | 2022-23 | 2022-23
NPT (FAE:YoY) | H1(YoY) | H2(YoY)

Private Final Consumption Expenditure (PFCE)
Government Final Consumption Expenditure (GFCE)
Gross Fixed Capital Formation (GFCF)

Change in Stocks (CIS)

Valuables

Exports
Imports
Qiicrepancies
GDP
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» Sectors:  In 2021-22, agriculture,

manufacturing, and ser?R@%éctors

are estimated to contrlbute..
and . of Bihar’s economy,

respectively (at current prices).
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1. Terms of Emp!oymen@

2. Government Rules (G3{&HRI f?ﬂl'n\)/

3. Regular and Fixed Monthly Salary (Fafaa
31‘h ARgaaR@«s daq) —

4. Job i C| ;
Job Security (Ft&{T FT FIam)
5. Extra Benefits like Health Facilities and

Pensions (FarEey FRAUTT 3K Jere A
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International
Economic Relations
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Open Economy Closed Economy
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On the Basis of Development
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ECiE]l COUNTRY GNIPERCAPITA*

Low -~ LowerMiddle @ UpperMiddle High
Income Income Income | Income
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For 2022-23. "Atlas method, caorent USS



Sveriges Riksbank
Prize 1in Economic
Sciences is also known
um—

as the Nobel Prize
in Economics




SBANK PRIZE
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Card D. Anarist

“for his empirical “for their methodological
contributions to labour contributions to the analysis
economics” of causal relationships”

THE ROYAL SWEDISH ACADEMNMY OF SCIENCES



| " BANK PRIZE
SCIENCES I N \ANAEMNMORY

Douglas V.
Bernanke BDiF-lgglelgle Dy bwvig

“for research onmn banks and financial crises”™

THE ROYAL SWEDISH ACADEMNMY OF SCIENCES



